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JUBILEE INCOME DRAWDOWN 



The Jubilee Income Draw Down 

   

Planning for retirement means setting aside funds now to cater for your financial 

needs during the years when you are not actively working. It is important to plan 

early and pick a solution that meets your income needs in a frequency that you are 

accustomed to. The more funds you set aside now, the higher will be your income at 

retirement.   

   

Jubilee Life Insurance introduces the Income Draw Down Plan as a solution to 

your income needs.  If you wish to invest your retirement lump sum and want a 

plan that provides you with a regular income, then this is the solution for you.   

   

Jubilee Life Insurance, a well-established company with a strong capital base, proven 

experience and expertise in retirement benefits management will enable you to 

realize your income expectations.    

   

At Jubilee Life Insurance we provide you with an opportunity to retire with confidence 

because your funds are guaranteed to grow regardless of the performance of 

investment markets.   

    

Frequently Asked Questions 

   

What is the Income Drawdown Plan?    

 

It is a specially designed retirement plan for you to gain access to your retirement 

funds in regular intervals of your choice. The plan enables you to invest into a 

guaranteed interest-bearing fund and later draw down income at regular intervals.  

   

Does the fund belong to me?   

   

Yes, it is entirely yours and is available to you at your retirement or to your nominated 

beneficiaries upon earlier death. It is completely portable and is not affected by any 

change in your employment.   

   

At what age can I retire?   

   

The normal retirement age for the scheme is set at 60 years.  However, you may 

retire at age 50 or even later than age 60 depending on your circumstances.   

   

How can I make my contribution payments?   

  

Contributions are payable in a single lump sum payment. You can make your payment 

via Bank Transfer or Cheque. 

   



Can I increase my initial contribution or change my draw down amount?   

 

Yes, you can make additional contributions to your fund at any time. Additional 

contributions can be made monthly, quarterly, half yearly or yearly. Subject to a 

maximum of once, every two years, you may also opt to make changes to the income 

drawdown amount. 

   

How much will I get after making my lumpsum contribution?   

   

The income drawdown amount is the regular payment you receive following your 

initial lumpsum contribution. This income is payable monthly, quarterly, half yearly 

or yearly for a minimum period of 10 years and will depend on the amount you have 

paid to start your income draw down fund. 

 

What happens after the 10-year period is over? 

 

After the ten-year (10) minimum draw down period, the following options shall be 

available to you: 

 

a) Continuation of the drawn down till the Fund is exhausted 

b) Lumpsum Pay out. 

 

How are my funds invested?   

   

We take a prudent approach to investing your fund. Security and sustainable long-

term returns are foremost on our minds. We aim to maximize returns on your 

contributions while providing you a guarantee on your accumulated fund.   

   

How can I monitor my fund?    

   

Not later than six (6) months after 31st December of each year, the Company shall 

furnish the you with a Fund statement after the Bonus Rate for the preceding year is 

declared.  

 

You shall be able to access the statement at any time during the Policy year but 

interest before declaration shall be computed at the Minimum Interest Rate.  

 

We also now have an online portal from which you can conveniently access and 

monitor your fund at any time.  

   

What if I die before my fund is fully paid out?    

   

In the unfortunate event of the death of the Member within the 10-year period, the 

options below shall be available to the nominated beneficiaries: 



 

a) Continuation of the drawn down till the Fund is exhausted 

b) Lumpsum Pay out. 

   

Can I withdraw my fund from Jubilee before the 10-year period?   

   

You may choose to terminate the contract and withdraw the fund after 10years and 

the available fund balance will be paid out to you at the time of closure. Depending 

on your fund balance, the drawdown amounts may continue after 10 years until the 

fund is exhausted. 

   

Is there Life Assurance Cover under this plan?   

   

No. However subject to you fulfilling in our underwriting requirements, you have the 

option to purchase additional life cover under the available life cover plans of Jubilee 

Life Insurance. Details of this are available to you on request or from Jubilee 

Insurance or your Financial Planner.   

   

What is the minimum guaranteed rate of return?   

   

Currently Jubilee Life Insurance guarantees a minimum rate of return of 5% on your 

Income Draw Down Plan. However, our past track record has enabled us to credit 

interest rates exceeding the minimum guaranteed rate. For example, we have 

declared the following net of tax interest rates over a period time;   

   

Year   2016 2017 2018 2019 2020 2021 

Net Interest Declared   10.50% 11.00% 9.50% 9.00% 8.00% 9.15% 

 

Is there any minimum amount of contribution required to start?    

   

No, the Income Drawdown is flexible and can be customized to suit all clients.  
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